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Event Report

Dr. Yogesh Joshi, an associate professor at the Robert H Smith School of Business at
University of Maryland shared some valuable insights about accuracy of information. He
cited a few examples and a project that he was working on to discuss media accuracy. He
quoted the example of COVID 19 as to how people were apprehensive to wear masks as they
doubted the efficiency/accuracy of the masks. He reflected on consumer’s desire for accurate
information, but the paradox is that information is frequently inaccurate.

He also stressed on the fact that consumers must value accuracy if the media is to invest more
money in providing better information. These information products are designed based on the
reporting costs and beliefs. He also spoke about various reporting strategies that the
companies used. He discussed about the true state of the world model. The availability and
accuracy of news leads to the determination of the “true” state of the world. Firms will be
willing to provide information on the most likely state and less information on the less likely
state. ' ¢

The session was concluded with Q and A
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