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Event Report

Dr. Aymen Turki delivered a keynote speech on "Is it the End of FinTech?". Dr. Turki, a
Professor of -

Finance at ESC Clermont Business School and member of CleRMa, took time out of his busy
schedule

to join us online directly from France.

In his speech, he addressed the attendees and discussed the two revolutions in FinTech,
namely FinTech

1.0 in 2010 and FinTech 2.0 in 2019, and how they have impacted the banking and financial
services

sector. He explained that FinTech encompasses various technologies used in this sector,
including those .

developed by companies to compete with traditional banks. He believes that FinTech
companies will -

affect all aspects of financial well-being, not just online payments and cryptocurrencies.

He also introduced the audience to two new topics: real-time payments and embedded
finance. Realtime payments allow for transactions between bank accounts to be initiated,
cleared, and settled in

seconds, even on holidays and weekends. This results in more transparent and reliable
payments, which

benefits consumers, banks, and businesses alike. Embedded finance, on the other hand,
involves

integrating financial services into non-financial businesses to provide a unique and easy
customer -'

experience. For example, paying for a taxi with embedded payments in Uber/Lyft provides a
better

customer experience than paying with cash or a credit card. He concluded his speech by
emphasizing

that his title does not imply that FinTech will literally come to an end, but rather slowly cease
to be 7

perceived as an emerging idea as the buzz dies down and it becomes an integral and ordinary
part of




our lives. He also highlighted that the blockchain economy will provide clients with access to
a lot of

data, transparency, and streamline financial operations by eliminating middlemen.

It was a very insightful and enriching session for the students in attendance who got a
glimpse of the

future of FinTech as it evolves
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