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Activity: Seminar on Future of Research in Business Forecasting

Date: 27th Feb 2022 Time: 10.00 am to 11.30 am

Location: ISME, 2™ Floor Classroom 5

Resource Person(s): Dr.Satya Sidhartha Panda, Head - T&D, Digital Transformation-&
Marketing, UTTR; Dr Latha Ramesh, Professor &Coordinator, Centre for Case Research and
Development, School of Business and Management, Christ University ;Mr Mohan Kumar,
Practice Head Wipro Limited Mr.Ramesh Ranjan Business Consultant & Executive Coach;
Moderator - Dr Shyam Prasad
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The panel members had vast experience in their specific domains and used practical examples
from their specific domains to discuss the significance of business forecasting. Dr. Shyam
Prasad who has vast experience in academics and industry moderated the session on business
forecasting

Dr. Shyam defined business forecasting, Business forecasting is the process of predicting
future developments in business based on analysis of trends in past and present data. He then
encouraged the panel members to provide their perspectives on business forecasting. The
points provided by the panelists are summarized below

. Identify the problem, data point, or question that will be the basis of the systematic
investigation.

. Identify relevant, theoretical variables and determine the ideal manner for collecting
datasets.

. Make estimates about future business operations based on information collected
through investigation.

. Choose the model that best fits the dataset, variables, and estimates. The chosen model
conducts data analysis and a forecast is made.

. Note the deviations between actual performance and the forecast. Use this information
to refine the process of predicting and improve the accuracy of future forecasts.

The panelists focused on a few quantitative methods and qualitative methods. Few of the
quantitative methods are trend analysis method, econometric method and so on. Few of the
qualitative methods are Delphi method. As the panelists were from different sectors, each
expert added immense value to the discussion. As a whole the session was extremely well
received and enriching.

The session ended with Q and A
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