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Event Report

It was a privilege to have Dr.Jane Thomas Co-founder of British Blockchain Association as a
speaker. Established in 2017, The British Blockchain Association (BBA) is the most influential
voice in the blockchain industry. It is a not-for-profit organisation that promotes evidence-
based adoption of Blockchain and Distributed Ledger Technologies (DLT) across the public
and private sectors.

Dr. Jane emphasized on how blockchain acts as a public ledger capable of recording the origin,
movement and transfer of anything of value. Instead of relying on a central authority, like
banks, blockchain requires unanimous approval from the individual nodes in the blockchain
to process a payment or transfer a good. The ledger technology is most attractive to the
financial sector because it solves many problems plaguing the industry today, namely security
and efficiency.

He also spoke about the smart contracts in Blockchain, Arguably the most impactful
application of blockchain in finance is its ability to efficiently establish trust through smart
contracts. Smart contracts are similar to physical contracts, except the stipulations of the
contract are fulfilled in real time via the blockchain. Smart contracts are beneficial, especially
to the finance sector, for numerous reasons. These contracts are fulfilled instantly after all
stipulations are met, do not require any middlemen and add heightened levels of security.

The session concluded with Question and Answers session.
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